
      Work to understand your loan; 

as with any document you need to 

read the fine print and under-

stand when your loan will need to 

start being repaid.  Some have to 

be paid back as soon as you take 

them out and others can be de-

ferred until you graduate or are 

out of full-time student status for 

six months.  Also, you have to 

understand what type of financial 

assistance you are receiving; is it 

a grant or a loan and is it subsi-

dized or is it unsubsidized.  These 

pieces are crucial to what repay-

ment plan and options you will 

have on your education assis-

tance. 

   Not only is the need for a col-

lege education and cost at  an all 

time high, but more and more stu-

dents are borrowing the maximum 

of what they can receive rather 

than just what they may need. Be-

fore this takes place, lets look at 

some options and new regulations 

that have been passed to help us 

with our student loan debt. 

   The first thing to ask yourself is: 

are you borrowing what you want or 

what you need?  The future conse-

quence of borrowing what you want 

can make future repayment more 

difficult.  Do your best to plan 

ahead as much as possible and 

only borrow what you need. 

   Before adjustable rates poten-

tially go up, look into consolidating 

your loans to a cheaper interest 

rate and combining all of your 

loans into one.  This can help 

make managing your loans sim-

pler and save you a lot in inter-

est.  But we aware of any special 

repayment options which may be 

lost with consolidation. 

   Look at the new laws pertain-

ing to income-based repayment 

with partial loan forgiveness.  

Some loans are now forgivable 

after 20 years and some are 

after 10 years with certain stipu-

lations.  But be careful of mis-

leading advertising that may 

simply lead to a refinancing op-

portunity with a higher interest 

rate. 

S T U D E N T S  L O A N S :  A R E  Y O U  B O R R O W I N G  M O R E  T H A N  Y O U  
N E E D ? ?  

F I N D  U S  O N L I N E ,  A N Y T I M E ! ! !  

If you have a minute, take a 

look at our website and let 

us know what you think, 

www.kscccs.org.   

And for those 

of you who like 

to Tweet!! 

Tweet us and find out where 

we are and ask questions for 

our expert counselors to 

answer and see tweets from 

the NFCC as well!! 

Don't forget to follow us on 

Facebook.  Become a fol-

lower and get updates on 

classes, weekly money saving 

tips and current financial 

articles and 

more! 
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